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None
&' () YN/ 3+36/+:%/3-,2)+'1,3%-,2%".(%/001(2>0%),0'%2(6(3'%-/06+965(2/,4?%

>6$")* F+8.J"6&A4" +(*S-ESE" 63 "R*%6%*-.Y"R-.&.5-8%"4,& $FS$.,4"R*(",6$"F*4," (B, SRUAGES"F*. 6"
+$(-*E$.E-. Y']9%1L="0<0%6-56"&($"&, &56SE"6$($, '&4"Q6-M-,"I"&. E" QY BEK+*(& SE"MJI"(SRS(SBSH"

)*.4*%-E& SE"0&%&.53"86$$,

)*.4*%-E&, $E"8,&,$F$., *R"T+$(&,*.4"
)*.4*%-E& $E"8,&,$F$.,"JB&.Y$4"-.'Q\9-,J"
)*.4*%-E&,$E"8,&,$F$.,"*R")&46"ZYHtA"

I* $4" * 6$")*.4*%-E& $E"Z-.&.5-8%"8,&,$F$. 4"

@/)/:+2%-13+36/3B%/3-,2)+ RE2%016.965+2'%,-%'.(%'O,%52(6(4/3B%-/06+:%8(+20%+0%'.(%/001(2%, 29%/'0%52(4(6(C
+0%K((3%/3%(;/0'(384?%

>6$")*F+&.J"6&4"+(*S-E$E",63"'R*%%*-. Y'R-.&.5-&%"4,&,$F$., 4"R*(",6$",*"F*4,"($5%.,"R-45&%"I$&(4"$.E-.Y"T5,*M$(
U1="0<1:"&.E"T5,*M$("U1="0<1/"B ' F<45&%'&.E"B_Z-45&%"0%1/ CH"

N$+*(,*R"K.E$+$.ES$.,"LOM%-5"155*9.,-.Y"Z-(F
) 4°%-E& $E"08%&.55"86%$$,

) 4%-E& $E"8,& $F$., R T+$(&,*.4"
)*.4*%-E& $E"8,&,F$.,*R")6&.Y$4"-."Q\9-,J



W )*4%-E&SE'S,& $FS. “R")&AE 2% 4"
W 1%,$47 " 68")*.4°%-E&, SE"Z- &8 %"8,& SF$. 4"

>6$4$"&($"+IM%-46$E"&4"QNE-M-,"I" *" 1. 9&%"N$+*(,4 "R*("$&56"*FRFEABAGROS DEIE"R-%$E"
B6(*9Y6", 63" T>)"#-45%+49($"&. E"1$'4"8$(S-5$="8.S&-%&M%$"&, " 7* SF&(P$,475*F="8. E"&($"6 S(SMJ"
- 5*(+*(&,$E"MI"(SR$($15$7

&' ()YPHD+3+B()(3'>0%Q/06100/,3%+34%F3+980/0%

>6$"R*6%*'-.Y"E-45944-* " +(*S-E$4"- R*(F&,*."&.E"&.&%J4-4"*R" 63" *FO%, JAR($4$(&, -*.4"&.E"- 4"
%-\9-E-,J"&. E"58+-,8%"($4*9(5$4"&. E"46* 9% E"MS"($&E"-."5* b9.5,-* - 6" 6$")*F+&.Jad")*. 4*%-E& $E"Z-.8.5-&%
8,&,$F$.,4"& E" 6% 6$('R-.&.5-&%"-. R*(F&,-*."- 5%IESE"-."Q"6-M-,"I"&. E"$%4$'6$($'"-.",6-4"CO&(,$(%I"N$+*(, 7"
>6-4" E-45944'5*. &-.4" R*('&(ED6*P-.Y"4,& $F$. 4" 6&,"-.S*%SS$" (-4P4" &.E"9.58(,&-.,-$47" >6$")*F+&.Jad"
&5,98%" ($49%,4"5*0%E"E-RR$("F& $(-&%%J"R(*F",6+4$"&.,-5-+& S Pe YIS R YRBHEA"&4" &" ($49%.,"

*R"&.J" IFM$("*R"R&5 H(47"

>6$" ' F+8.Jad" *+$(&,-.Y" &ESH(,-. Y" +$(+E"-4"*." R-45&FH&(" $.E-.Y*" T5 *M$(" UT>6$" \9&(,$(%6J"
($+*(, - Y +$(*E"-4"R (TR "1=0<0<" *"]9%J " H10<0<7"">6$"5*F+&(&,-S$"+$(-*E"-d R ED<L: " *"|9%J"
UE"0<1T>6$" R-458%" J$&(" ($+*(,-. Y" +$(-*E"-4" M$,'$$." [*SSFM$(" 1="0<1:",§OBIBEI0<0<7"" >6$"
B F+&(&,-S$"+$(-*E"($+*(,"-4"R(*F"*S$FM$("1="0<1/" 6 (*J¥GI*H0<1’7

N/06+BB$IN/3+36/+:9%A<(2</(RIB(01:'0%,-%A5(2+/, 3

>6$"($*+5.-.Y"*R",6$"4,& $REA"R(*F"%&t$. V", *"F-EZOFFS("6&4"+(*S-ESE"R*("F956"'F*($"4,&M-%-,J"*R"
,6$*+$(&,-*.47"#$F&.E"R*(",6$"5*F+&.Jad" &RR*(E&M%S$" 6*94-.Y" +(*E95," ($M*9.E$SE" &% F*4,"-FF$E-&,$%J" &.
,6$"6*94- Y"F&(P$,"-.",6%"&($&4",6$"5*F+&.J"4$(S$4"-4" ", ($F$%JI" - V&, & FBEASEM %S *' 4$59($" &"
+*(,R*%0-**R"U0"4-.Y%$"R&F-%J"6*F$4"&,"\9&(,$("$.E",*"M**4,"- 4"- S$. *(J"&4"-,",(-$4",*'F$3$,"-.5($&4-. Y"ESF&.|
,6(*9Y6*9,",6$"4,&,%7"

>6$"F*(, Y&Y$"+*(,R*%-+"6&4"5*.,- 9SE" *"+$(R*(F"S$(J"'$%%" ,6(*9Y6", 63"+ ANEELSTAIB(S " &M%S"
(3,90 FH(P=" 65" %$S$%" R R*(MS&(&.55" ($\954,4" E(*++$E"*RR"4-Y -R-5&.,%J" 6 (*THB*OR"6$"\0&(,$(
6$"$.E"R" 6$"\0&( SHER", 6$'5F+&.Jad"+*(,R*%-*"&4"59((&. E'17U/e*R",6$"+*( R*%-*"&H'E &J"
E$%-.\9$.,7"">6-484"- "%-.$"- 6"6-4, *(-58%" (& $4"*R"[7<0e"59(($.,"&.E"172;e"R*(":<("E&JI"E$%-.\9$., 7"

A5(2+',30%%6

>* 8" (SSEBR(FF"*+$(&,-*. 4"R*E$"-.$ "F*.,64 '$.ESE]9%J"H10<04"g0@ TE-%%-5*F+&(SE", *"0@ TE-%%-*.
R*(" 6HEFS"+$(-*EIRL: 7" >6ES5($84S ($S$. 0584 +(-F&(-%HOS" 0o+ $("48%$4"EQS" ** 63" FIS-E&. ESF-5"
&.E" 46$UIB(+%&5$" *(ES(4" R*(" FI56"*R" ,63EA(&)' 63" +S(-EI$," *+$(&,-.Y2.5*F$" MSR*($" & B4E" *. D
5%, (*%%-.Y"-. $($R*(",6$".$ "F*.,64 "$.ESE]9%J" F10<0% &4"Y7"F-%%-*."S*F+&($E" WHF-%%-R*(",6$"4&F$"
+$(HERIKL T

*('%T+23/3B0%U(2%@% 2(%

I$,"$&(.-.Y 44+ $("46&($"R(FS(&, -+ 4"MSR*($" &BBE"&R, $(". T5*.,(*%%-.Y"-. $(SBRAT", 6$".$ 'F*.,64" $.ESE]9%J"
UE"0<0%4"g<TL "S*F+&($E" *"gR2/R*(",6$".$ "F*.,64 '$.E$E]9%J"L0<17™

% %



S(01:'0%,-%A5(2+,30
PF+&(-4*."*R" 6$">6($$"d*.,64"Q.ESFI%JI"H10<0<" *" 6$">6($$"d*.,64"Q. EJ6I"310<1"

For the Three Months Ended Increase/(Decrease)
July 31, 2020 July 31, 2019 $ %
"HS06" &,
'()*+*,)-.(/01* :----234563789  ----23;583694 :----- 86384< 2=5>
?+0@*+)A-,BC*, <34253D;; ----D38DD3;;; ----4DD3D;; 5=7>
E)F*+-+*G*(H* 453994  ------ 52538;5 ---155,3;54J K87=6:
LO)BC-+*G*(H*, ----4,;35<;38<8 ---4;35593792  ------ #5378D ;=7>
ME&L&-N$O-"P?"$&"&
'O*+*)-*Q@*(.* 435<43692  ----43D553668 ---426;38<DJ K54=D
MO0,)-OR-@+0@*+).*,-,0CS D35893248 ----63<7635;9 ----6623444 8=D>
T*(*+BC-B(S-BS1.(.,)+B).G* 6423459  ------ 6<73;26 ----4D;38;<J K4;=D>
&BCB+.*-B(S-UBV?*, <723;62  ------ <;23;;7  ------ #,3;78 6=<>
Lo)Bc-/0,),-B(s-*Q@*(,*, e 9395D3;92  ----93D7739;D ----49435<< 5=4>
‘(/01*-R+01-0@*+B).O(, e 43777398D  ----436923D<< ---14293<94J K9=9:
ELW"I-"P?"$&"&
‘O*+*)-*Q@*(x e t4663D5DJ  ----- 45663;49) ------ 883285 K28=;>
LO)BC-O)F*+-*Q@*(,*, e 14663D5DJ  ----- 45663;49) ------ 883285 K28=;>
'(l01*-X*R0O+*-.(/01*-)BQ-@+0G.,.0o( e 4359835<; ----432593D68 ----4283298J K2=;>
'SMEY"-LNP-?'E#&E$ e 1465377DJ  ----- 44283;74) ----44237;6J 8=D>
$"L-"$MEY" 4342D3957 ----434983D49 ----4653<87J K7=7:
Z*,[-(*)-.(/01*-B))+.XH)BXC*-)0-(O(K/O()+0CC.(V-.(*+*), - t46<3;D9J  ----- 44;93629J ----479362;J T7=<>
$"L-"$SMEY"-NLL!"\%LN\Z"-LE-ME$LIEZZ'$T-"'$L"1"&L & e -8<83<6D _:---43;943;9; :--44;43257J K8=7:
"B+(.(V,-1CO0,,J-@*+-,FB+*[
MB,F-.(/01*-B))+.XH)BXC*-)0-/0110(-,FB+*FOCS*+, e 4342535;5 ----4355;3454 ----49<3848J K<=5:
I*VF)*S-BG*+BV*- FB*-0H),)B(S.(V e 638<43887  ----638<43887 ---------- K- =
MB,F-.(/01*-@*+- FB+* ; =48 3 =5, _: 1;=:4J K<=5:|"
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Cost of Goods Sold
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Operating Expenses
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Other Income/Expense

>6%5"*,65("-., $($4P"+3.45($%0&, 54", *"-., $($4 FRES\9-4-,-* "ESM, 7" >*+80B("-.,$($4,"$"+3$.4$4"ES5($ &4 Eg<<"
R*(,6$19&(,$($.ESE]9%J " UD=0<5*F+&($E",*", 6$0&(,$("$.ESHO%I"HI0<1:"E9S$" *" 6$"+(-.5-+&%"($EI5,-*."*." 6-4"
E$M,7"">6$"M&%&.53"&5\0-,-* ESM,"§9%J"H1 0<0<"'&4"dT "F-%%-*."5*F+&(SEH U 7d "&,19%J"FH0<1:7™"

>6$" 5*F+&.J'6&E($5$-SSE" &" ESR$((&%" *R" +(-.5-+&%" +&JF$.,4" R*(" &" ,6(3$" F*.,6" +$(-*E" 4,&(,-. Y&.E*+(-%" 0<0<
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For the Nine Months Ended Increase/(Decrease)
July 31, 2020 July 31, 2019 ! "
I"#"$%"&
'()*+*)-.(/01* 8---234423567  ----9396:397; 8---3;43<94 1=9>
?+0@*+)A-,BC*, ;<3<4534;6 ---93<;23:D4  ---E2943;2;F G:=4>
H)I*+-+*J%(K* 4<93672 - 4773225 - 4436:4 2=5>
LO)BC-+*J*(K*, ----6<37:73;9: --6<392D347D ---E7453;::F G;=5>
MH&L&-N$O-"P?"$&"&
')+ )-*Q@*(,* 734:53466  ----- 735;:374<  ---E6:23;;:F G:=5>
M0,)-0R-@+0@*+).*,-,0CS ;:376:35D5 ---:35DD32:; £;<:347:F G;=;>
T*(*+BC-B(S-BS1.(.,)+B).J* ;379<3;9; ----337D:3<4:  --eee- 9;3775 :=9>
&BCB+.*,-B(S-UBV*, 63;D0439<9  ----63D523699 ------ 473:2D ;=<>
LO)BC-/0,),-B(S-*Q@*(,*, ----6434<6329<  ---64352;37;; ---E4;93767F G;=4>
‘(/01*-R+01-0@*+B).O(, e 43D9;3;29 - 73;293262 ---E;;<3<4;F G6=9:
HLW"-"P?"$&"&
O+5)-*Q@* (] E:D327<F _----- £96736<<F----6<4344D G44=6:
LO)BC-0)I*+-*Q@*(,*, e E::D327<F  ----- £96736<<F----6<4344D G44=6:
'(/01*-X*R0O+*-.(/01*)BQ-@+0J.,.0C e 43:4D36:; ----434<735:6 ----+:3:22 7=5>
'$MHY"-LNP-2IH#'&H$ e E7793429F  ----- E7D43:4DF -----E773959F =>
$'L-"SMHY" -43D9;39:4 ----632<;3;66 ----+D3<4; 4=<>
Z*,[-(*)-.(/01*-B))+. XK)BXC*-)0-(0(G/O()+OCC.(V-.(*+*), =] E7<6324;F - £7:735D5F -----E;9346:F 7=D>
$"L-"SMHY"-NLL"%LN\Z"-LH-MH$LIHZZ'$T-"$L"I"&L & 8---635D93266 _8--63:;53:;5 8----2637D5 4=<>
"B+(.(V,-ECO,,F-@%*+-,IB+*[
MB,I-.(/01*-B))+.XK)BXC*-)0-/0110(-,IB+*l0OCS*+, e 43D:<346D  ----6326D3D75 ----+4<36<7 7=<>
*.VI)*S-BJ*+BV*-,IB*-0K))B(S.(® +32<;3227  ----232<;3227  --mmo---e- G D=D:
MB,|-.(/01*-@*+-,1B+* 8 D=:; 8 p=72 8------- H=D6 7=<>
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|
|




Total Revenues YTD
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Cost of Goods Sold
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Operating Expenses
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We define liquidity as our ability to generate sufficient cash to fund current loan demand at the subsidiary level and to
operate on an ongoing basis. Our liquidity requirements are met primarily through cash flow from operations, receipt of pre-
paid and maturing balances in our loan portfolios, debt financing and preferred equity investments. "
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CROSSROADS SYSTEMS, INC.
CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

REVENUES
Interest income
Property sales
Other revenue

Total revenues

COSTS AND EXPENSES
Interest expense
Cost of properties sold
General and administrative
Salaries and wages
Total costs and expenses

Income from operations

OTHER EXPENSES
Interest expense
Total other expenses
Income before income tax provision

INCOME TAX PROVISION

NET INCOME
Less: net income attributable to non-controlling interests

NET INCOME ATTRIBUTABLE TO CONTROLLING INTERESTS
Earnings (loss) per share:

Cash income attributable to common shareholders
Weighted average shaes outstanding
Cash income per share

%
%
%

For the Three Months Ended
July 31,2020 July 31,2019

For theNine Months Ended

July 31,2020

July 31,2019

$  3,125.498 3,029,581  $ 9,339.624  $ 8,825,841
7,132,600 6,966,000 17,736,312 18,719,503
12,881 232,902 378,249 344,996
10,270,979 10,228,483 27,454,185 27,890,340
1,271,583 1,622,559 4,356,322 4,615,437
6,298,319 5,745,208 15,425,606 15,600,951
513,128 574,035 1,487,181 1,405,735
743,053 703,004 2,103,878 2,069,288
8,826,083 8,644,806 23,372,987 23,691,411
1,444,896 1,583,677 4,081,198 4,198,929
(155.,626) (255.018) (550,947) (824.277)
(155,626) (255,018) (550,947) (824,277)
1,289,270 1,328,659 3,530,251 3,374,652
(152,446) (139,041) (448,398) (403,530)
1,136,824 1,189,618 3,081,853 2,971,122
(157,068) (108,538) (472,931) (454,606)
$ 979,756 § 1,081,080 _$ 2608922 § 2516516
1,132,202 1,220,121 7 3,057,320 2,920,046
5,971,994 5,971,994 5,971,994 5,971,994

$ 0.19 s 020 _$ 051§ 049 |




CROSSROADS SYSTEMS, INC.

CONDENSED CONSOLIDATED STATEMENT OF CASH FLOW
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CROSSROADS SYSTEMS, INC
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
|
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SUPPLEMENTAL SCHEDULE II: CONSOLIDATED STATEMENT OF OPERATIONS
FOR THE QUARTER ENDED JULY 31, 2020
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